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As its title reveals, this volume stands between two

disciplines. My hope is that it may be a modest 'contribution to both-. For ecb%n
omists, whose research often concerns the relations among €conomic variablcs
‘lltlll(',yl hope the book will be a reminder of the ir.npor.tance of the socuﬁ
setting in which -economic life is embedded. For sociologists, whose researc
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on economic behavior is valuable but very scattered, T hope it will provide a
coherent framework for assembling the results of this research. i

In preparing these pages, I have been guided l?y sever:al Qb)eﬁtn{'es.‘tly :n:fl(;
attempted to give a faithful and accurate representahon——Wlth}n the ]nm {1‘ 1]0 ,.L.
of space—of the dominant traditions of thought and research in that bord .U .].1 :
iren between economics and sociology. I have attem_pted to l?e as COH}PTCI‘F?T'Y
as possible—again within the same limitations—in covering these materia s
And finally, T have tried to attain clarity of exposition without oversimplifying
the necessarily complex ideas at hand. e . )

I envision that this book, by virtue of its ~i‘nter(lls(_:lplmury (‘]l:!l;l(ih‘l‘, miy
prove useful in several different kinds of courses: (1) F:o’r ‘C()Hl'SL‘S n snmluljl);(\’
thit now go under the title of “Industrial Sociology. ['he l)‘(ml\ provi (‘,”.a
ase for studying economic life in societies ()Hl(?lj th';m l'h'(- industrial ones
(2) Ior courses in economic principles and organization. IL(' book 15 an i
troduction to the social environment of economic behavior for the student of
coonomics, (3) For courses in general education, which are concerned with




the velations among different traditions of knowledge. (4) For courses in ap
phicd sabjects like business administration, which must view economic prac
hicas i their complex social setting.

I the early stages of preparing this book I carried on helpful conversa-
tHons with Alfred H. Conrad of Harvard and with Frederick E. Balderston
and Tlarvey Leibenstein of the University of California, Berkeley—all econo-
nigti——on recent developments in economics that have raised sociological ques-
tions. During the summer of 1962, when the writing was in its later stages,
Taleott Parsons of Harvard was visiting Berkeley; I benefited greatly from our
long conversations on the many issues that arose from his readings of the manu-
script. At every stage of my work the criticisms and suggestions of Alex Inkeles
of Harvard, general editor of the Foundations of Modern Sociology Series,
alerted me to new problems and ideas.

Marvin B. Scott of the University of California, Berkeley, who has
taught me much about expressing myself clearly, provided many substantive
and stylistic suggestions. The manuscript was processed efficiently, accurately,
and with good cheer by Mrs. Pauline Ward and by the staff of the Institute
of Industrial Relations, University of California, Berkeley.

Neil J. Smelser
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The Aim of This Book ;
To understand and predict any aspect of social
life, we cannot ignore economic matters. T._ake political conflict as alr'ltE:i
ample. A mining town in West Virginia is likely to face rec'urrenltf po 1';‘he
battles over working conditions, consumer debt, and public welfare. o
citizens of a suburban town outside Philadelphia are likely to be preoccupied
with school issues, transportation to the metropolis, and tax rgtes.bll?l ]’1
IMlorida tourist town political conflicts may focus on hquor-hcensmg,d.gtliln(C
ing permits, and the state of recreational facilities. In all 'th.reet‘casesc Olli(nni,c
Live types of political conflict may be traced in part to distinctive e ,
dillerences. ) : ;
I'nke friendship as another example. For any given m'dust’rla] !?];11111
it {5 possible to predict many of a man’s friendship choices f:ugy dC{)}{;l:l {c“y
hy knowing where he stands in the economic d1v15170n Qf la‘”or. \ cl i
quently refer to “managerial cliques” and “workmen’s cliques \t_o ing |<|.“(‘
that friendships form among those occupying similar positions m proc
ve orpanizations. :
; III'II turn_the non-economic aspects of social ]if_e 'flffc(‘f H‘nc. economic,
iy knowing the political conditions of .diffcrgn_t.socwtlcx, 'f()r I-“(Hh“'l(\(;'| 1(‘“1;.
possible to predict some of the economic activities ﬂlill’ will oceu |.n| .“
\inerlean investors traditionally have chosen to invest abroad either
palitically stable arcas (such as Canada or parts of !",umpv) OrF 111 Areas ovel
wWhich the United States exercises strong political influence (sud loas Latin




